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INVESTING FOR GENERATIONS

LIST OF STOCK HOLDINGS

EQUITIES AS AT 30/04/18

Name £m % of Net Assets Cumulative (%)
Alphabet 56.1 2.1 2.1
Microsoft 39.0 15 3.6
UnitedHealth Group 384 15 5.1
Amazon 37.7 14 6.5
salesforce.com 34.5 1.3 7.8
Facebook 34.0 1.3 9.1
Western Union 33.2 1.3 10.4
Charter Communications 33.2 1.3 11.7
Oracle 31.2 1.2 12.9
Baidu - ADR 30.5 1.2 14.0
AIA 29.0 11 15.1
Comcast 26.8 1.0 16.2
Ryanair 26.7 1.0 17.2
Hdfc Bank 26.6 1.0 18.2
Anthem 26.5 1.0 19.2
Page Group 26.2 1.0 20.2
HCA Healthcare 24.4 0.9 21.1
Aflac 23.9 0.9 22.0
Suncor Energy 23.6 0.9 22.9
EOG Resources 234 0.9 23.8
Infosys - ADR 23.4 0.9 24.7
Sap Se - ADR 23.4 0.9 25.6
Visa 23.1 0.9 26.5
Novo-Nordisk 23.0 0.9 274
Fleetcor Technology 22.9 0.9 28.3
Celanese 22.6 0.9 29.1
Booking Hldgs 225 0.9 30.0
Commscope Hldg 22.3 0.9 30.8
Yum 22.3 0.8 31.7
Aercap 22.0 0.8 32.5
American Express 21.9 0.8 334
Luxottica Group 21.7 0.8 34.2
Danone 211 0.8 35.0
Ambev 21.1 0.8 35.8
Autodesk Inc 21.0 0.8 36.6
Scout24 20.9 0.8 374
Qurate Retail 20.8 0.8 38.2
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LOMA Negra 0.5 0.0 98.9

Power Grid 0.5 0.0 98.9
TCS Group Holding 0.4 0.0 98.9
Sub Total Equities 2592.7 98.9

Name £m % of Net Assets Cumulative (%)
Private Equity 76.0 29 101.8
Operating Subsidiary 38.0 1.5 103.3
Other Non-Core Assets 20.9 0.8 104.1
Cash 104.3 4.0 108.1
Total Borrowings -211.3 -8.1 100.0
Net Assets 2620.6 100.0






